
Date Time Country Economic Data Measures Forecast Previous

7-Mar 12:30 PM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.90% 2.80%

7-Mar 12:30 PM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
1.90% -5.50%

7-Mar 3:00 PM EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

5.1 16.6

8-Mar 1:30 AM USD Consumer Credit m/m

It's correlated with consumer spending and confidence - rising debt

levels are a sign that lenders feel comfortable issuing loans, and that

consumers are confident in their financial position and eager to spend

money

24.7B 18.9B

8-Mar 12:30 PM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.50% -0.30%

8-Mar 2:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
1.10% 0.90%

8-Mar 3:30 PM EUR Final Employment Change q/q Change in the number of employed people 0.50% 0.50%
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Date Time Country Economic Data Measures Forecast Previous

8-Mar 3:30 PM EUR Revised GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
0.30% 0.30%

8-Mar 4:30 PM USD NFIB Small Business Index Level of a composite index based on surveyed small businesses 97.5 97.1

8-Mar 7:00 PM USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-87.5B -80.7B

8-Mar 8:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.80% 0.80%

8-Mar Tentative USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 45.7 44

9-Mar 12:00 PM EUR French Final Private Payrolls q/q
Change in the number of employed people, excluding the farming

industry and government
0.50% 0.50%

9-Mar 2:30 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0 -1.00%

9-Mar 8:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry
10.91M 10.93M



Date Time Country Economic Data Measures Forecast Previous

9-Mar 9:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -2.6M

9-Mar 11:31 PM USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.90|2.7

10-Mar 6:15 PM EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0 0

10-Mar 6:15 PM EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about monetary policy.

It contains the outcome of their decision on interest rates and commentary about the

economic conditions that influenced their decision. Most importantly, it discusses the

economic outlook and offers clues on the outcome of future decisions

0.00% 0.00%

10-Mar 7:00 PM EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors regarding monetary

policy. It covers in detail the factors that affected the most recent interest rate and other

policy decisions, such as the overall economic outlook and inflation. Most importantly, it

provides clues regarding future monetary policy

0.00% 0.00%

10-Mar 7:00 PM USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.80% 0.60%

10-Mar 7:00 PM USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.50% 0.60%

10-Mar 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is

an important signal of overall economic health because consumer spending is highly

correlated with labor-market conditions. Unemployment is also a major consideration for

those steering the country's monetary policy

220K 215K



Date Time Country Economic Data Measures Forecast Previous

10-Mar 9:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 -139B

10-Mar 11:31 PM USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 2.34|2.3

11-Mar 12:30 AM USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month
-31.0B 118.7B

11-Mar 12:30 PM EUR German Final CPI m/m Change in the price of goods and services purchased by consumers 0.90% 0.90%

11-Mar 11th-14th EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.00% 2.30%

11-Mar 2:30 PM EUR Italian Quarterly Unemployment Rate
Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions

9.00% 9.20%

11-Mar 8:30 PM USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
61.3 62.8

11-Mar 8:30 PM USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise

0.00% 4.90%



The Federal Reserve will move forward with plans to raise interest rates this month to try to tame high inflation, but the outbreak of war in Ukraine has made the outlook

"highly uncertain" for U.S. central bank policymakers as they plan their next steps, Fed Chair Jerome Powell said. In prepared remarks for his testimony to the U.S. House of

Representatives Financial Services Committee, Powell reiterated the core Fed narrative that high inflation and an "extremely tight" labor market warrant higher interest

rates. "We expect it will be appropriate to raise the target range for the federal funds rate at our meeting later this month," Powell said, and that the Fed will follow that later

this year with reductions to its roughly $8.5 trillion portfolio of government securities. But in his opening statement to lawmakers Powell gave no hint about how far or how

fast the Fed may need to go in its policy tightening, said Fed officials still expect inflation to ease later this year, and framed the start and conclusion of his remarks with the

events unfolding in Ukraine.

KEY DEVELOPMENTS – INTERNATIONAL

Activity in China's services sector in February expanded at the slowest pace in six months, as the sprawling industry reels from the government's tough containment

measures to stop the spread of local COVID-19 outbreaks, a survey showed. The Caixin/Markit services Purchasing Managers' Index (PMI) dropped to 50.2 in February - the

lowest since August and only a touch above the 50-point mark that separates growth from contraction on a monthly basis - from 51.4 in January. The softer reading

contrasted with a slight pickup in the services sector growth in an official survey, although both results pointed to a still soft expansion as the industry remains vulnerable to

disruptions amid China's zero-COVID approach. More Chinese cities are battling local COVID-19 cases in recent weeks, with infections from the city of Hong Kong surging,

although the total number of cases pales in comparison with those in other countries.

Japan's consumer inflation could briefly approach the central bank's elusive 2% target as geo-political risks push up energy costs, a central banker said on Thursday, in a

sign of the broadening fallout from the crisis in Ukraine. But Bank of Japan (BOJ) board member Junko Nakagawa reiterated the bank's resolve to keep monetary policy ultra-

loose, stressing that wages need to rise in tandem with inflation for such price rises to be sustainable. "For the time being, inflationary pressure will remain strong, mainly

for energy, food and industrial goods," Nakagawa said in a speech, adding that year-on-year growth in core consumer prices may "briefly rise close to 2%.""Even if that

happens, what's important is to scrutinise the factors (driving up prices) and whether Japan's economic fundamentals are strong enough to make such price rises

sustainable," she said. While soaring raw material costs have pushed up wholesale prices in Japan, core consumer inflation stood at 0.2% in January on weak household

spending and wage growth.

India's factory activity growth accelerated in February as the threat from a third COVID-19 wave eased, while some softening of price pressures meant demand and business

expectations strengthened, a private survey showed. However, the survey was conducted before Russia invaded Ukraine, which led to an immediate spike in oil prices. India

is the world's third-largest importer of oil so the crisis will add to inflationary pressure and hurt consumer sentiment. The Manufacturing Purchasing Managers' Index,

compiled by IHS Markit from Feb. 10-22, improved to 54.9 in February from 54.0 in January. February's reading exceeded expectations for 54.3 in a Reuters poll and was

above the 50-mark that separates growth from contraction for an eighth month. Output and new orders expanded for an eighth month in a row in February, led by the

consumer goods sector on favourable demand and increasing sales. Growth in international demand for Indian manufactured goods rose marginally to a three-month high.

Factories around the world sustained a brisk recovery in February amid signs the Omicron coronavirus variant was having less of an impact, but the Ukraine crisis has rapidly

emerged as a risk to supply chains and is likely to exacerbate cost pressures. Strong international sanctions against Russia in response to its invasion of Ukraine have jolted

markets and boosted oil prices, adding to headaches for economies and businesses already reeling from rising input costs. Global supply chains, still not recovered from the

pandemic, are now facing further disruption and cost inflation due to airspace closures which are affecting the air freight industry. Meanwhile, a spike in commodities prices

caused by the invasion is also likely to prop up inflation, already at multi-year highs in many countries, and complicate policies for central banks as they balance the need to

arrest an unwelcome rise in prices and underpin growth. Chinese factory surveys, both official and private sector, showed activity in expansionary territory, pointing to

resilience in the world's second-largest economy despite cost pressures.
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